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I. G<G<<= F><44?4D

1. 'L5G 'EF46 '755><EF>= $5E?G5?<>4E<=<=7 "�>F<O4>D?<> 64<<OF?4D<

64 4>F<O4>D?4D=<=7 E,G>G>?4D<=< F<<>O ><?<L F}7D<E<44"7< F>=G=< (>5=<=7< }D<=?4D?4-

L=;*V�;;F>=' $5E?G5?<>4E< �D57<45=F<=<=7 202� =<? 1 <4DF447< "-46?4F

<lllF<D>><447< >>DE>=4?4D=< <E?>F F<JI<L EE4D4U=?4D<=< }>444??4LF<D<L G>D4-

F445<D?4D< F'F,D<Ei44"7< ��-8�-.>" 64 202� =<? 18 467GEF447< ",-46?4F <LF<D>><447<

>>DE>=4?4D 64 F<6>$4F 54=>?4$<=< <E?>% ><?<, <5E4=<7<<=< F4>><<??4LF<D<L 5!=<G4

>GL<<G4 G>D4-F445<D?4D< FG7D<E<44';7< �--28�-E>= M4D>D?4D< 64 '755><EF>=

D.E?G5?<>4E<=<=7 5>LF4 >>=G= EG}>64F?4D< 4E>E<44 <L?45 G<><?74=,

2.�>F<O4>D�<>64�<O&<L4>�<�4�<..Uz�ss5ts<=�5E&<F<O>>�?4=<OE<'>(>5=<=7<

!D<=?4D?4 - �4<<OF) �47<D?4$ �4F>4<4E<=<=7 2020 =<? 15 <N=447< '�%GEGE<=?4LF<D<LI

64D4U=?4D<=< F4>><r??u-.rD.L 5G=<G4 �GL<<,I4 ,I>D4-F445<D?4D FG7D<E<44"7< �8l-E>=

F4D>D<74 4E>E4= F4L><? MF<?74=.

7. '755><EF>= $5E?G5?<>4E< �D57<45=F<=<FI7 202� =<? 18 467GEF447< '�.&,46?4F

<LF<D>><447< >>DE>=4JI4D 64 F<6>D4F 54=>?4D<=< <E?>E ><?<L <5E4=<7<<=<

F4>><<??4LF<D<, 5}=<G4 F}L<<G4 G>D4-F4?5<D?4D� F!7D<E<44"7< �--283-E>= >4D>D<74

4E>E4=, �4<<OF GEF46 >4?<F4JI<447< 446?4F G?GL< 5}=<G4 4>F<O4>D DG=>F<OE<=<

Y"O.n""r"H $5E?G5�<>4E� �t(F<E>4<UF 64 <>?�O 647<D?<7< (>5=<=7< GD<=?4D44 - /7>=4

4>F<O4>D) F><>=<44= 4<4?74 >L<D<?44<,

II. ����/&���� $�$�� ����

4. �4<<OF }7<=<=7 D<D<4 =><<74 <GF?4> M74?<> F<?<L FG>GM<74 M74:

L slraltli clagi "UzAssets investitsiya kompaniy asi";

64<<OF< L4>?<447< "UzAssets' <=65EF<F<O

4) 446?4F F<?<44:

?>F<= U7G6<?4 - Aksiyadorlik jamiyati

><D<?? U7G6<44 - �>F<O4>D?<>

>><?4=<OE<";

5) DGE F<?<44 - >><=65EF<F<>==4O >><?4=<O uz4ssets" 6 D>D<5 4>F<>=sD=>7>

>5M5EF64;

6) <=7?<7 F<?<44: ''IJz4ssetso' joint-stock investment company.

5. �4<<OF=<=7 ><E>4DF<D<?74= =><<:

4) 446?4F F<?<44:

><D<?? U7G6<44 - 
oolJzAssets" ��.

5) DGE F<?<44- AOoolJzAssets'o

6) <=7?<7 F<?M44: ooUzAssets" JSC.

6. �4<<OF=<=7 >rE>=?4L74= <4=7<rr< (?>GF4 <4O7<?<):

'755><EF>= $5E?G5?<>4E<, &>L>5=F L4ED<, �<D>5>4 FG<4=<, �<<D &5<GD >GG4E<,

6*G=. (?>GF4 <=45>E<: 100000,)

�4<<OF=<=7 M?5>FD>= ?>GF4 <4=7<?<: info@uz-assets.uz;

�4<<OF=<=7 D4E<<= 655-E4=F<: www.uz-assets,uz

III. ����/&���� %'�'�,�� ��&���

7. 64<<OF 446?4F D}=E4F<44= !F>47<?74= ?4=F44= MNF<5>D4= ND<4<> L4EE <4>><<74

M74 5!?4?<.

8. �4<<OF G5>?4=<474= <G444F74 FG7<?74=,

9. �4<<OF }7 <GEF4><? 54?4=E<44 E<E>574 >?<=44<74= 4?>E,<44 <>?-<G?>>4, LG

6G<?444= }7<=<=7 GEF46 D>=4<74 (GEF46 >4?<F4?<74) 55D<?74= <>?-<G?>>4 M74 5}?44<,
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I0., �4<<OF }.7 =><<44= <G?><= 64 L4EE<= ��<lr?><= &GMGF?4D=< >?<L< E4N,I44
4<4?74 >L<D<L<, 7<<<4E<74 <4OE5GD<OF?4D >?<L<, EG444 44N6>74D 64 646>574D 5G?<L<
<G<><=.

11. �4��/& '755><EF>= $5E?G5?<>4E< E 4G4<44 64 G=<=7 F4r?>4D<E<44 55?7<?4=74=
F4DF<544 54=> E<E>564D4>?4D<=< >G<L74 E,4F?<.

12. �4<<OF=<=7 <>?<O-E}64?<> D4>?<OF< <MF<E>4<= <GEF4><??<> 4E>E<44 4<4?74
>L<D<?44<. �4<<OF D4>?<OF<=< <>?<O?4LF<D<L GEF46 >4?<F4?<, E<7<4F?4D >!DE4F<L44=
>?<=74= 44D><44?4D 64 '755><EF>= $5E?G5?<>4E< F>=G= FG}>}>4F?4D<44 F4><>?4=<474=
5>LM4 44D><44?4D F<E>5<44= 4<4?74 >L<D<?44<.

13. �4<<OF }7<=<=7 D<D<4 =><< 446?4F F<?<44 F!?<F U7<?74= E4<44 6>=?4L74= 5D<
>}DE4F<?74= N<4?>M <GFD74 M74 5}?<rL74 F4M?<. �GFD44 5<D 64MF=<=7 }7<44 D<D<4=<ir7
=><< 5>LF4 <EF4?74FI F<?44 F4< >GDE4F<?<L< <G]\4><=.

14. �4<<OF }7<=<=7 =><< U7<?74= LF4<? 64 5?4=>4?4D74, i7 F<<E>?<74, LG=<=745>
55?7<?4=74= F4DF<544 D}=E4F44= }F>47<?74= F>64D 55?7<E<74 E4<44 DGrq4D>?<> <G><4?4E<
<LF<D>>G<?4D<=<=7, F>64D?4D=<=7, <L?4D=<=7 64 E<7<4F?4D=<=7 EGEGE<= ir?><4F?4D<=<
4>E MFF<DG6G< 5>L>4 6>E<FGr?4D74 M74 5!?<L74 E4>?<.

15. �4<<OF=<=7 D<D<4 =><< 64 F<<E>?< �4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44=
F4E4<>?4=44<.

IV. ����/&���� �%�%�� ��It%���, ����tD���$� �� �$����&�
16. �4<<OF D4>?<OF<=<=7 <4>E44< 446?4F <LF<D>><447< E}i>4?<> 64<<OF?4D< 64

446?4F G=<F4D >>DE>=4?4D<=<=7 (>5=<=7< !D<=?4D44 - "446?4F <LF<D>><447< >>DE>=4?4D�'
455 ND<F<?44<) G7>F <G444F?< F<=<4F<}I< 64 <=65EF<F<>}I 6>7<544>D?<7<=< >L<D<L74
>4D4F<?74= G>D4-F445<D?4D=< 4<4?74 >L<D<L44= <5>D4F. '755><EF>= $5E?G5?<>4E<
?D57<45=F<=<=7 2027 =<? 1 <4DF447< "fr46?4F <LF<D>><447< >>DE>=4?4D=< <E?>F ><?<L
FE4D4U=?4D<=< 6444Jt?4LF<D<L G>D4-F445<D?4D< F!7D<E<44"7< �--83-E>= >4D>D< E4<44
202�iF<? 18467GEF447< �--283-E>= "-46?4F <LF<D>><447< >>DE>=4?4D 64 F<6>D4F
54=>?4D<=� <E?>% ><?<, <5E4FI<7<<=� F4>><<??4LF<D<, 5!=<G4 >'L<<G4
G>D4-F445<D?4D< F}7D<E<44"7< >4D>D<44 =474D44 FGF<?74= >>D?>D4F<6 5>LF4iG6=<=7
E4Nd4D4?< GEG??4D<=< >tE>D<= MF<L >D>4?< D4>?<OF E4<4D44>D?<7< 64 D4>?<OF=<=7
L4DD>D?<7<=< F4N<<=?4L, LG=<=745>, �4<<OF=<=7 /7>=4 4>F<O4>D< *ur6uurnupr""
>!7?45 D>=44 (?4D><44) >?<L <4>E44<44 5>7>D <5E4=<7<?4D<74 !_F=L L)a?4D
)>G<?4E<44=4<D"

17. �4<<OF=<=7 647<D4?4D< >G=<447<?4D:
�-&�%���U& '''� �'&�� 4%4�<OF74 M74 5}?74= =<D<> >>DE>=4JI4D=< <E?>F F<?<L, LG

6G<?444= M>>?>7<>, <r>F<<><= 64 >>D?>D4F<6 5>LF4DG6 F4<>=<??4D<=< r>>D<= MF<L F4<44EGEGE<= E5>F>D=< r>4?5 ><?<L >DM4?< E4<4D4?< 5>L>4D<L 64 D<6>}>?4=<L
<EF<>5>??4D<=<=7 EFD4F57<> =}=4?<L?4D<=< <L?45 .rrFri?, EGEGE4=, �>F<E>4<=
E4<>>D?<> 64 D<6>i>?4=<L F4L><?>F<=<=7 ESG (Environnrental, socia1, and E>rD>r4t5
g>v5r?4?E5) 5}=<G4 F46E<O?4D<=< <=>54F74 >?<L;

>ODE>=4?4D=<=7 D4F>54F54D4>L?<7<=<, 44D><44?<?<7<=<, D5=F455??<7< 64
>?5D4F<>= E4<4D44>D?<7<=< >L<D<L, <>?<O6<= 54D>4D>D?<7<=< FN<<=?4IFr F4<44
5<7=5E-64D4U=?4D=< >?F<<4??4LF<D<L;

}7<74 5>LF4DG674 55D<?74= >>DE>=4?4D=<=7 N>D><O >D74=< 64 >G74FG6 >5=74L<74
<4E4??<= E4<44 E>D<6<= <4?4>4?< <5=565D?4Drr< r>4?5 ,q"nr- oprqun, >>DE>=4?4D
D 4> ?<OF? E4<4D44>D ?<7<ll< >L<D<L;

>>DE>=4?4D=<=7 54D>4D>D D<6>6?4=<L<=< F4N<<=?4L, LG=<=lF5>, G?4D=<=7 5>7>D
54\>E<=< >L<D<L;

>>DE>=4?4D44 <==>64F<>= 64D4U=?4D 64 F5E=>?>7<O?4D=< <L?45 G<><L 64 6>D<=
MF<L=< D4754F?4=F<D<L;
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446?4F <LF<D>><447< >>DE>=4?4D D4>?<OF<=< >><??5>E F4E?<? ><?<L (due
diligence), 6G<?444=, <=65EF<F<O6<= F4E?<? ><?<L, <55=G<4D><=7) GEG?<44 F4>>>E?4L
>DF4?< D<6>)IL4=<L ?D>7=>7 >}DE4F><G?4D<=< 55?7<?4L;

446?4F <LF<D>><447< >>DE>=4JI4D=< EGEGE<=?4LF<D<L74 F4=UD?4L 64 G?4D=<=7
<=65EF<F<>= FE>7<544>D?<7<=< >L<D<L74 >4D4F<?74= G>D4-F4?5<D?4D=< EE>D<= MF<L
(EGEGE4=, �%$�rr< ?t>D<= F<?<L >D>4?< 5>LF4DG6 GEG??4D< 64 D5EGDE?4D=<
D564?4LF<D<L - ERP, D<Elt?4D=< 5>LF4D<F?);

<>F<E>4<UF F4D<>M?4D<=< G7>M <G444F?< D<6>6?4=F<D<L <4FE44?4D<44= >5?<5
G<F<5, 446?4F >>DE>=4?4D<74 ?>F5=F<4? <=65EF>D?4D=< 64?5 F<?<L;

�4<<OF /7>=4 4>F<O4>D<=<=7 EFD4F57<> <4>E44?4D<74 <G6>D<rq 5>L>4 647<D4?4D=<
F4< 54EE4D<L< <G<><=.

tr8. �4<<OF D4>?<OF<=<=7 ?D54<5F< - 446?4F <LF<D>It<447< >>DE>=4?4D=< F<}>>D4F

D4>?<OF< 64 5>L>4D<L 5}=<G4 <4E?4E4F?4D 55D<L, LG 6G<?444=:

446?4F <LF<D>><447< >>DE>=4?4D44 4<4?74 >L<D<?4UF74= <E?>F>F 64 !774DF<D<L
64D4U=?4D<=< GE?G5<= 5>LF4D<L;

<=65EF<F<O, 446?4F E4D<4?4D<, >?5D4F<>=-<L?45 G<>4D<L 64 <>?<O6<= E>F4?4D44
E4<4D44>D?<>=< F4N<<FI?4L =}=4?<L?4D<44, 6G<?444=, D4>4<?4LF<D<L
F5E=>?>7< O ? 4D<=< 6>D<= ><?<L 4E>E<44 D4>?<OF E aL{apac}r=}r >L}lDt?L;

>>DE>=4?4D=< 54D>4D>D D<6>i>?4=F<D<L 64 5>LF4DG6=<=7 74<>=46<= F<7<<?4D<=<
r>>D<= MF<L 6!=<G4 >><??5>E G>D4-F445<D?4D <L?45 LI<><L;

E>D<6<=, E4?>4D> <=EF<FGF?4D 64>><?4=<O?4D 5<?4= E4<4D4?< E4<>>D?<>=< F4L><?
MF<L;

/7>=4 4>F<O4(>D=<=7 646>574D?<> ?D54<5F<74 <>E >5?44<74= 5>L>4 D4>?<OF 5<?4=
LG7G??4=}rF{;

V. ����/& ��&�/��$��$����� %'�'& �� ����'$�/&��$�
19. �4<<OF '755><EF>= $5E?G5?<>4E< >>=G= EG?fi₠F?4D<44 =474D44 FGF<?74=

EG>GM?4D74 64 <465GD<OF?4D M74.

20. �4<<OF }7 <465GD<OF?4D< N74E<44= !7<74 F57<L?< 54DG4 <>?-<G?> 5<?4=
646>574D 5}_?4?<. �4<<OF /7>=4 4>F<O4>D<=<=7 <465liD<OF?4D< N74E<44= Et46>574D
5i??r474F?<45>, /7>FF4 4>F<O4>D �4<l?OF <4E<5GDrFOF?4D< I>74E<44II MFE46>574D 5f?<4=4<.

21. �4<<OF }7 D4>?<OF< <4>E44<74 MD<L<L GGG= }7 =><<44= 5<F<<?4D FG7<L74M
<G?tE<� 64 L4EE<� =><G?><� FGFGF?4D=< >?<L< F4<44 4<4?74 >L<D<L<, 7<<<4E<74
<465GD<OF?4D >?<L<, EG444 44N6>74D 64 646>574D 5}?<L<, LG=<=745>, '755><EF>=
$5E?G5?<>4E< >>=G= EG}>}>4F?4D<74 7<4 5}?<474= 5>L>4 E4D4>4F?4D=< 4<4?74 >L<D<L<
<G<><=.

22. �4<<OF <=F5??5>FG4? <G?> >5N5>F?4D< 64 5>LM4 <4N?G<>F?4D74 M74?<i( ><?<L
64 G?4D44= D>=44?4=<L EGFGF<=< >?<L 64 55D<L74 E4>JI<.

23,,. �4<<OF /7>=4 4>F4O4>D=<=7 >4D>D< 5<?4= '755><EF>= $5E?G5?<>4E< >>=G=
EG664F?4D<44 55?7<?4=74= F4DF<544 ><<<4F?< >>7>7?4D=< G<>4D<L, 6>=?4LF<D<L,
<G><4?444 5!?<L< 64 <G><4?444= G<>4D<L L4DF?4D< 64 F4DF<5<=< 55?7<?4L< <G<><=.

24. �4<<OF '755><EF>= $5E?G5?<>4E< EG4G4<44 64 G=44F F4FrF>4D<44 D<?<4??4D 64
64>>?4FE>=4?4D FG7<L74, LG=<=F49>, 5>L>4 ND<4<> LI4EE?4D=<=7 4>F<O4>D< 5}?<L74
{4>?<.

25. �4<<OF=<=7 D<?<4??4D< 64 64>>?4FE>=4JI4D< F57<L?< =<7><74 <G6>D<F <L
ND<F44<?4D F4<44 !7 D4>.?<OF<44 '755><EF>= $5E?G5?<>4E< >>=G=G<?<7<74 F4<44
�4<<OF=<=7 GL5G 'EF46<74 4<4? F<?44<?4D.
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26: �4<<OF E>4<<?4D=<=7 <5E=4F<74 E4F F}________________?4L, <>44<=-F5E=<>4 F4NIGI<=>F<,
<6F<<><= D<6>6?4=FGD<L, >44D?4D=< F4=?4L, 6>=?4rrlF<D<L 64 >4=F4 F4=UD?4L 5<?4=
5>7?<& <4E4II4JI4D=< '755><5F>= $5E?G5?<>4E< F>"G*.r"?<7<74 <G6>D<F N4<44 /7>=4
4>F<O4>D F><>=<44= F4E4<>?4=74= 5N4FE5F 4><D4E<44 <GEF4M<? D46<L44 E4? ><?44<.

27. �4<<OF '755><EF>= $5E?G5.?<>4E< F.rrGu EG6}ItaF?4D<74 <G6>D<Fg G7 <>:r<O6<=-
Ei;>4?<> D4>?<OF< =4F<i>4?4D?=< F=E>574 >?<L, EF4FrIEF<> 64 &I>?<O6<= F<E>5>F?4D=<
FG7<L=< 4<4?74 >L<D44<.

28. �4<<OF '755><EF>= $5E?G5?<>4E< >>=G= EG6}>4F?4D<74 <G6>D<F EG<44 64 G5F
M? 64?NF4E<44 >D54<F?4D >?<L74 E4<44 >D54<F?4D44= D>=44?4=<L74 F4>?<.

29. �4<�OF '755><EF>= $5E?G5?<>4E< >>=G= FG664F?4D<44 64 (U><) 'EF46<44
=474D44 FGF<?I4= 5>L>4 %G>GM?4D 64 <4l5GD<OF?4D74 M74 5}?<L< ]\,IG?4It<=,

VI. ����/&���� ��&�/��$� �� ��,�� -I{���&�� It������$�
30. �4<<OF=<=7 4>F<O?4D< M74E<=<=7 =><< U7<?74= M<<EE<O6<= F<<<4F?< >>7>7?4D

F<E>5?4=44<.%4D 5<D 4>F<O=<=7 =><<=4? ><=<4F< 1000 (5<D <<=7) E}<=< F4L><JI MF44<.

31. �4<<OF=<=7 >44<= 4>F<O?4D<=< <<F<U7?< 4>F<O?4D74, >>D?>D4F<6
>5?<74F<O?4D74 64 5>L>4 ><<<4F?< >>7>7?4D74 4=<D5>L?4L74 =}? >G=<?<4=4<.

32. �4<<OF >>=G=G<?<> EG664F?4D<44 =474D44FGF<?74= >>Dfi>D4F<6 >5?<74F<O?4D
64 5>L>4 ><<N{4F?< >>7>7?4D=< G<M4D<L74 E4Nr44 6>=?4LFrtD}rL74 E4>?}r.

33. �4<<OF F><>=<44= >>D?>_D4F<6 >5?<74F<O?4D=< G<M4D<L, LG }>G<?444=
4>F<O?4D74 4=<D5>L?4=44<74= >>D?>D4F<6 >5?<74F<O?4D=< G<>4D<L �4<<OF /7>=4
4>F<O4>D< F4D>D<74 >}D4 4<4?74 >L<D<?44<.

34. �4<<OF }7< 6>=?4LF<D74= M<<<4F?< M>7>7?4D 4=<D5>L?4=<L< <G<><= 5}?74=
4>F<O?4D 55D44<74= %G>GF?4D=< G5->?rlL E4<44 GL5G ><<<jtF?< >>7O7?4D MI4?4D<=<l?7
D>7<JI<7<E<7 >4D>D M45G? ><?<L74 E4FJI< M<4>"

YII. ����/&���� '%&�� ����&���
35. �4<<OF=<=7 GEF4� D>=4< (GEF46 >4?<F4.?<) 

_ 
4>F<O4>D?4D >?74= �4<<OF

4>F<O?4D<=<=7 =><<=4? F<=<4F<44= F4L><? F>?44< 64 '755><EF>= $5E?G5?<>4E<=<=7
<<??<= 64?NF4E<44 <D>44?4=44<.

35. �4<<OF=<=7 GEF46 >47I<F4JI< 100 (N7) D><7 <<F4>D<447< 446?4F G?GL<44=
<5>D4F.

37. �4<<OF=<=7 GEF46 D>=4< (GEF46 >4?<F4?<) 20 000 000 000 (=<7<D<4 <<??<4D4)
EG<=� F4L><� F<?<5, F4D 5<$ 4>F<O=<l{� =><<=4? M<=<4F< 1000 (5<D <<=7) EG< 5}?i4=
20 000 000 (=<7<$<4 <<??<>=) 4>=4 =><?4=74= >44<= 4>F<O74 5}?<=74=.

38. �4<<OF=<=7 GEF46 D>=4< (GEF46 >4?<F4?<) �4<<OF <>?-<G?><=<=7 �4<<OF
>D54<F>D?4D< <4=D44F?4D<=< >4D>?4F?4=4<74= M=7 >4< <<>4>D<=< 55?7<?4=4<.

39. �>F<O?4D74 x,arq F!?4L ?G? 64 5>Lr(4 F}?>6 6>E<F4?4D<, <>?-<G?>. LG=<=745>
?G?44 <D>44?4=44<74= 54E>74 M74 5}?74= EGMG>?4D (LG EtG<?444=, <G?><= EG>G>?4D) >D>EL<
4<4?74 >L<D<?44<.

40. �4<<OF=<=7 GEF46 D>=4< (GEF46 >4?<F4?<) >!L<<G4 4>F<O?4D=< Et>=?4LF<D<L
=}?< 5<?4= >}?4=F<D<?<L< <G<><1{.

4t. �4??<OF=<=7 GEF46 D>=4<=< (GEF46 >4?<F4JI<=<) >!?4=F<D<L 64.L5 ><?<=74=
<=65EF<F<rI?4D, �4<<OF=<=7 

$________________ 

>4?<F4JI< 64 F<E>5?4rr74= 4<6<45=?I4D F<E>5<44= =55><EF>=
D5E?G5?<>4E< >>=G=G<?<7<44 55?7<?4=74= F4DF<544 4<4?74 >L<D<?<L< <G<><=.

42. (}L<<G4 4>F<O?4D D4F4F �4<<OF 'EF46<44 55?7<?4=74=, MN?>}I ><?<=74=
4>F<O?4D=<=7 E>=< 4><D4E<44 �4<<OF F><>=<44= 6>=?4LF<D<?44<.

43. �4<</F=<=� GEF4� D>=4<=� >!L<<G44>F<O?4$ ltt>=?4LF<D<L =}?< 5<?4= (GEF46
>4?<F4JI<=<) >!?4=F<D<L F!7D<E<447< >4D>D44 6>=?4LF<D<?44<74= >}L<<G4 4>F<O?4D=<=7

?
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5>=<, G?4D=� 6>=?4LF�D<L <G444F?4D< E4<44 L4DF?4D< 55?7<?4=74= 5i?<L< >5D4>.

44. �4<<OF=<=7 GEF46 D>=4<=< (GEF46 >4?<F4?<=<) >}?4=F<D<L 6>=?4r?F<D<?74=
rt}L<<G4 4>F<O?4D=<=7 =><<=4-lt ><=<4F< <<>4>D<44D}=E4F44= }F>47<?44<. �G=44, �4<<OF
'EF46<44 >iDE4F<?74=, MN?>= ><?<=74= <G4=O= FGD447< 4>F<O?4D�<=7 E>=< GL5G FGD447<
6>=?4rrFF<D<?74= &}L<<G4 4>F<O?4D=<=7 E>=<74 >4<4=F<D<?<L< >5D4>.

45. �4<<OF r>>=?4LF<D74= 4>F<O?4D74 M}L<<G4 D46<L44 6>=?4LF<D<L]74 F4F?<
5!?74= MN?>= M<?<=74= 4>F<O?4D=<=7 M=7 >}? <<M4>D< 10 000 000 (iH <<??<>=) 4>=4,
M74E<=<=7 =><< U7<?74=, =><<=4? >,<=<4F< 1000 (5<D <<=7) 5}?74= 4>F<O?4D44= <5>D4F
5}?<L< <G<><=.

45. Et4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44= �45G? ><?<=74= >}L<<G4 4>F<O?4D=<
G<>4D<L F}?D<E<447< M4D>D �4<<OF GEF46 D>=4<=< >}?4=F<D<L F}lD<E<447< M4D>D
><E>5.?4r<?<.

47. �4<</F=<=� GEF4� D>=4< (GEF46 >4?<F4?<) 4>F<O?4D=<=7 =><<=4? F<=<4F<=<
>4<4=F<D<L U>< 4>F<O?4D=<=7 G<G<<= E>=<=< ><E>4DF<D<L =G?< 5<?4=, LG 6G<?444=
4>F<O?4D=<=7 5<D M<E<<=< >5=<=G4?<> 55>>D ><?74= E>?44 �4<<OF F><>=<44= 4>F<O?4D=<
>?<L =}?< 5<?4= >4<4=F<D<?<L< <G<><=.

48. �4<<OF=<=7 GEF46 D>=4<=< (GEF46 >4?<F4?<=<) 4>F<O?4D=<=7 5<D F<E<<=< >?<L
64 55>>D ><?<L =}?< 5<?4= >4<4=F<D<L74 =!? >!=<?44<.

49. �4<<OF GEF46 D>=4<=< (GEF46 >4?<F4?<=<) >4<4=F<D<L F!7D<E<447< 64 �4<<OF
GEF46<74 F57<L?< }774DF<D<L?4D ><D<F<L F4><447< >4D>D?4D �4<<OF=<=7 /7>=4
4>F<O4>D< F><>=<44= rqd5G? M<?<=44<.

50. �4<</F GEF4� D>=4<=� (GEF4� >4?<F4?<�<) >4<4=F�D<L F}7D<E<44 >4D>D M45G?
><?<=4UF74=44 �4<<OF=<=7 /7>=4 4>F<O4>D< GEF46 D>=4<=< (GEF46 >4?<F4?<=<)
rE4<4=F<D<L E4545?4D<=< >}DE4F44< 64 G=< >4<4=F<D<L F4DF<5<r,l<,55?7<?4=4<.

VIII. ��������
5l. -<6<45=4 �4<<OF E>D D>=44E<=<=7 /7>=4 4>F<O4>D74 F}?4=44<74= F<E<<4<D.
52. �<6<45=4?4D �4<<OF=<=7 �4<<OF F4E4DDGD<44 >>?44<74= E>D D>=44E<44= 64

(U><) !F74= =<??4D=<=7 F4>E<<?4=<474= D>=44EF44= F}?4=44<.

53. �4<<OF <>?<O6<= =<?=<=7 5<D<=G< G>D47<, OD<� =<??<7<, F}>><7 >=<
=4F<}>4?4D<74 kipa 64 (U><) <>?<O6<= =<? =4F<64?4D<74 kllpa, 4<6<45=4?4D FG?4L
Fil7D<E??4 >4D>D >45G? ><?<L74 }i4>?<.

54. !<6<45=4?4D F!?4L <G444F< 64 F4DF<5< }>4<<OF=<=7 /7>=4 4>F<O4>D< >4D>D<44
55?7<?4=44<..M<6<45=4?4D F}?4L <G444F< LG=44= >4D>D r(45G? >,<?<=74= >G=44= Mrr=5NDu=
>?F<<L >G=44= >5G 5}?<4E?<7< ?>7<<.

55. �>F<O�4D 5}=<G4 4<6<45=4?4D F}?4L, 4<6<45=4=<=7 <<>4>D<,G=<F}?4L L4>?<
64 F4DF<5< F!?D<E<447< >4D>D �4??<OF �G74FG,6 >5=74l]]<=<=7 F46E<OE<, <,>?<O6<=
F<E>5>F=<=7 <L>=G?<?<7< E,4><44 4G4<F>D?<> EG?>E4E< <46}>G4 5!?74= F4>4<D44, <>?<O6<=
F<E>5>F <4N?G<>F?4D< 4E>E<44 �4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44= ,qu5G? ><?<=44<.
ý<6<45=4?4D=<=7 <<>4>D< �4<<OF �G74FG6 >5=74L< F><>=<44= F46E<O MF<Jl74= <<>4>D44=
>!? 5}?<,< <G<><� M<4E. -<6�45=4?4$ Fi?4, F}7D<E<447< >4D>D�4 4<6<45�4?4D F!?4L
5>?r?4=44<74II 64 FG74=4<74= ca=aJlap >}DE4F<?74= 5}?<L< Jt>7<<.

55. �4<<OF 4>F<O?4D=<=7 F4D 5<D FGD< 5}=<G4 MN?>= ><?<=74= 4<6<45=4?4D=<
Fi?4L< L4DF.

57. !<6<45=4 �4<<OF=<=7 /7>=4 4>F<O4>D< M4D>D<74 >}D4 ?G? <45?47?4D< U><
5>L>4 >>=G=<� F}?>� 6>E<F4?4D� UEG? �4<�OF=<=� F<<<4F?< F>7>7?4D< 5<?4= F!?4=<L<
<G<><=.

58. �4<<OF=<=7 =<??<> <>?<O6<= >(<E>5>F<=<=7 F}7D<?<7<=<, LG=<=745> G=<=7
<L?4D<=<=7 6>D<= E>?4F<=< F5>L<D<L 64 F4E4<F?4L GGG= �4<<OF <G?><= <4=D44F?4D

,?
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5<?4= 5>7?<I( 5}?<474= \4<44 �G74FG6 >5=74L<, �>L>4DG6 U>< /7>t+4 4>F<O4>D (F4LF<

4G?<F) 5<?4= 4DD<??4=74= 5}?<474= 4G4<F>D?<> F4L><?>F<=< EE4?5 ><?<L74 E4>?<;

59. �4<<OF 4>F<O?4D 5}=<G4 4<6<45=4?4D F!?4L 64 M4D>D F45G? FG=447< F>??4D44
><?<L74 E4>?< M<4E:

> MNJl>= ><?<=74= GEF46 >4?<F4?< FS?4 L4>??4=7G=<74 >444D;

> 4<6<45=4?4D ý?4L 64FF<44�4<<OF44 54=>D>F?<> 55?7<?4D< 5}?E4 U>< 4<6<45=4?4D
FG?4L =4F<64E<44 �4<<OF44 LG=44= 55?7<?4D ?4=4> 5}?E4;

> �4<<OF=<=7 E>D 4>F<6?4D< ><=<4F< G=<=7 GEF46 >4?<F4I< 64 74E<D4 D>=4<
F46<<44= >4< 5}?E4.

'L5G 54=444 >}DE4F<?74}I F>?4F?4D FG74F<?74G, �4<<OF F<E>5?4=?4= 4<6<45=4?4DF,I< /7>?4

4>F<O4>D74 F}?4L< L4DF.

60. �4<<OF E>D D>=44 E<E>5<44= GEF46 D>=4<=<=7 (GEF46 >4?<F4?<=<=7) 15% (G=

55L) D><7<44= >4< 5}?<474= <<>4>D44 74E<D4 D>=4< FG744<. �4<<OF=<=7 74E<D4 D>=4<

GL5G 'EF4644 55?7<?4=74= <<>4>D74 5F7G=<74 >444D E>D D>=44=<=7 >4<< 445>/> (55L) D><7<
<<>4>D<44 F4D =<?7< <465GD<= 4E(D4F<4?4D >DF4?< L4>??4=F<D<?44<.

61. �4<<OF=<=7 74E<D4 D>=4< �4<<OF=<=7 74D4D?4D< }D=<=< >>??4L, �4<<OF=<=7
>>Drr>D4F<6 >5?<74F<O?4D<=< <G><4?444= G<F4D<L 64 �4<<OF=<I{7 4>F<O?4D<=< F4=F4D<5
E>F<5 >?<L GGG= <}??t4??4=44<. �4<<OF=<=7 74E<D4 D>=4<44= 5>L>4 <4>E44?4D GGG=
D>=?4?4=<L <G<><= M<4E.

62. �4<<OF '7< Et>=?4LF<D74= 4>F<O?4D=< '755><EF>= $5E?G5?<>4E< >>=G=
EG664F?4D<44 55?7<?4=74= F4DF<544 E>F<5 >?<L74 E4>?<. �G=44 �4<<OF <EF<UD<74

>?<=74= 4>F<O?4D >6>7 55D<L EG>G><=< F4N<<=?4<4=4<, >6>7?4D=< E4=45 G<F<L44 F<E>574
>?<=<4=4< 64 G?4D 5!=<.l4 4<6<45},I4446 E<>>5?4=<4=4<.

IX. ����/&���� ��,��$'� �$�����$�

5�. �4<<OF=< �>LF4DG6 >D74=?4D< FG=<447<?4D44= <5>D4F:

/7>=4 4>F<O4>D - .F>D< 5>LF4DG6 >D74=<

ý74FG6 >5�74L< - 5>LF4DG6 >D74=<

�>L>4DG6 - >>??57<4? <6D><O >D74=<

%. /������&�/��$

54. /7>=4 4>F<O4>D �4<<OF=<=7 N>>D< �>LF4DG6 >D74=< E<E>5?4=44<.

55. �4<<OF=<=7 54DG4 >44<= 4>F<O?4D< 5<FF4 4>F<O4>D74 F57<L?<.

66. '755><EF>= $5E?G5?<>4E< �D57<45=F<=<=7 242� =<? 1 <4DF447< �--8�-E>=
�',-46?4F <LF<D>><447< >>DE>=4?4D=< <E?>E ><?<L r>4D4U=?4D<=< 6444??4LF<D<L G>D4-

F445<D?4D< FG7D<E<44"F< F4lM>lM< E4<44 202�=<? 18467GEF447< �--28�-E>= �'fl46?4F

<LF<D>>Ii447< >>DE>=4?4D 64 F<E(>D4F 54=>?4D<=< <E?>F ><?<LI <5E4=<7<<=<

F4>><<??4LF<D<L 5!=<G4 >!L<<G4 G>D4-F445<D?4D< F}_7D<E<44"7< >4D>D<74 acoca}t,

�4<<OF GEF46 >4?<F4?<447< 446?4F )a?GL< 5}=<G4 4>F<O4>D DG=>F<OE< '755><EF>=
$5E?G5?<>4E< �FF<E>4<UF 64 <>?<O 647<D?<7< F><>=<44= 4<4?74 >L<D<?44<.

57. �4<<OF /7>=4 4>F<O4>D<=<=7 64>>?4F?4D<74 FqG=<447<?4D ><D44<:

�4<<OF 'EF46<74 !774DF<L 64 F}L<<G4?4D ><D<F<L U>< �4<<OFFI<=7 'EF46<=<
F4E4<>?4L;

�4<<OF=< F4=F4 F4L><? MF<L{;

�4<<OF=< FG74F<L, FG74FG6G<}I< (FG74F<L >><<EE<OE<=<) F4=<=?4L F4<44 >D4?<F
64 O>G=<= FG74F<L 54?4=E?4D<}I< F4E4<>?4L;

�4<<OF �G74FG6 >5=74L<=<=7 E>= F4D><5<=< 55?7<?4L, G?4D=<=7 4N7>?4D<=<

?
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04=?4L 64 4N7>?4D=<=7 64>>?4F?4D<=< <G444F<44= <?74D< FG74F<L;

MN?>= ><?<=74= 4>F<O?4D=<=7 M=7 >}? <<F4>D<=< 55?7<?4L;

�4<<OF=<=7 GEF46 >4?<F4?<=< >4<4=F<D<L U>< >}?4=F<D<L;

i7 4>L<O?4D<?t< E>F<5 >?<L;

�4<<OF=<=7 F4L><?<= FG7<?< 4E<=< F4E4<>?4L;

�4<<OF <6D><O >DI4=<=< FG7<L (E4=?4L, F4=<=?4L), G=<=7 D4E54,D< 64 4N7>?4D<FI<

F4=<=?4L, G?4D=<=7 64>>?4F?4D<=< <G444F<44= <?74D< F}EF4F<L;

�4:r4<OF=<=7 =<??<> < >?<O6<= E< E >5 >F<=< F4E4<F?4L;

�4<<OF=<}I7 G7>> <G444F?< EFD4F57<OE<=< F4E4<>?4L (10 =<? 64 G=44= >DF<F);

�4<<OF=<=7 5<7=5E D564E<=< E<E>574 >?74= F>?44 (3-5 =<?);

�4<<OF=<=7 5<7=5E-D5E(4E< F4D =<?< Et>D<= =<?=<=7 1 45>45D<44= >5G<>F<D<4=
�4<<OF �G74FG6 >5=74L<=<=7 <4E(?<E<44 F4E4<>?4=<L< >5D4>;

�4<<OF=<=7 D>=44E< 64 74D4D?4D<=< F4>E<<?4L;

64<<OF �5r74FG6 >5�74L<=<=7 }7 64>>?4F?4D<74 ><DG6G< <4E4.?4?4D 5}=<G4, LG
6G<?444=, >>=G= EG664F?4D<44 64<<OF 5>Lrq4DG6<74 F}=<?44<74= F4?45?4D74 D<>O
MF<?<L< N74E<44= E<E>5>F?4D<=< ML<F<L;

�4<<OF F><>=<44= >>D?>D4F<6 >5?<74F<O?4D G<>4D<L F!7D<E<44 F4D>D F45G?

><?<,L1;

�4<<OF=<=7 >>D?>D4F<6 >5?<74F<O?4D<=< F4=F4D<5 E>F<5 >?<L F}7D<E<44 F4D>D

F45G? ><?<L;

4>F<O?4D=< r>>=?4LF<D<L (F4L><? MF<?74= F<<<4F?< >>7>7?4D E464>?4D<74

G<M4D<L) =4DE<=< 4=<>?4L;

/7>=4 4>F<O4>D D4>?<OF< FG7D<E<447< D57?4<5=F=< F4E4<>?4L;

4>t<O?4D=< 5}?<L 64 5<D?4LF<D<L;

64<<OF=<=7 =<D<> 5<F<<?4D< 64 4DD<??4=74= L4EE?4D 5<?4= FG7<?44<74= 5<F<<?4D

F!7D<E<44 >4D>D M45G? ><?<L;

>>D?>D4F<6 5>LF4DG6 >>45>E<=< F4E4<>?4L, LG=<=745>! G=74 }774DF<L 64

>}L<<G4?4D ><D<F<L;

�4<<OF �G74FG6 >5=74L< 4N7>?4D<74 F}?4=44<74= F4> 64 (U><) >><?5=E4F<O
<<>4>D<=< 55?7<?4L;

4<6<45=4?4D <<>4>D<, <G444F?4D< 64 F!?4L F4DF<5<=< 55?7<?4L F}7D<E<44 F4D>D

F45G? F<?<L;

<465GD<= 4G4<F>D?<> F5>L<DG6<=< }F>47<L GGG= 4G4<F>D?<> F4L><?>F<=<
F4=<=?4L, G=<=7 E<7<4F?4D<'GGG= F!?>6=<=7 <4>E<<alJI <<M4>D< F,!7D<E<44 64 G 5<?4=
L4DF=><4 FG7<L (55>>D F<?<L) FG7D<E<44 F4D>D F45G? F<?<L;

'755><EF>= $5E?G5?<>4E< >>=G=G<?<7<74 <G6>D<> 5>L>4 <4O4?4?4D=< E4? MF<L.

oo.u* 
u,B;,fi 

ffi "j-.Xff#�H;ffi 
E}:"*6: 

4? 4?4D 64< <OF >G7 4FG6 >5= 74L< 6 4 < 6(D > <O

59. �4<<OF 4>F<O4>D?4D=<=7 G<G<<= =<7<?<L?4D<=< }F>47<4=4<. "�>F<O4>D?<>
64<<OF?4D< 64 4>F<O4DD?4D=<=7 EG>G>?4D<=< E<<>O ><?<L F!7D<E<44"7< '755><EF>=
$5E?G5?<>4E< ID=G=<=<=7 58-<>444E<74 <G6>D<> 4>F<O4>D?4D G<G<<= =<7<?<L<=<=7
64>>?4F<74 ><D44<74= <4E4?4?4_D 5}=<G4 >4,D>D?4D /7>=4 4>F<O4>D F><>=<44= F45G?

F<?<FI44< 64 U7<4 L4>?44 D4E<<=?4LF<D<?44<.

70. �>F<O4>D?4D=<=7 =<??<> G<G<<= =<7<?<L<74 ><D<F<?44<74= <4E4?4?4D /7>=4
4>F<O4>D F><>=<44= <>?<O =<?< FG7474=<44= >5=<= >?F< >=44= >5G<>F<D<4= F45G?
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><?<=44<.

7l, /7>=4 4>F<O4>D '755><EF>= $5E?G5?<>4E< $GF4D>?<> >>45>E<74 <G6>D<F
'��>F<O4>D?<> 64<<OF?4D< 64 4>F<O4>D?4D=<=7 EG>G>?4D<=< F<<>O ><?<L F!7D<E<44"7<
G755><EF>= $5E?G5?<>4E< (>=G=<=<=7 26-<>444E<44 >}DE4F<?74= FG>G>?4D44= F4L>4D<
EG>G>?4D74 M74:

45?> F<E>564D47<44}I }7<74 F44??G>?< >!G<D<4 >?<L;

�4<<OF D>=44E<=<=7 5<D ><E<<=< 4<6<45=4?4D F4D7F44 >?<L;

�4<<OF FG74F<?74= F4MF<D44 }7?4D<74 F57<L?< G?GL74 <G6>D<F <>?-<G?>=<=7 5<D
><E<<=< >?<L 5}=<G4 F4D>D r<45G? M<?<L;

4>&<O�4D 64 F<<<4F?< >>7>7?4D �4<<OF F><>=<44= 6>=?4LF<D<?74=44 4>F<O?4D74
4�<D5>L?4=44<74= M<<EE<O6<= F<<<4F?< M>7>7?4D=< }7<74 F57<L?< LG FGD447< 4>F<O?4D
�<F�>D<74, =4>4 ?G?44 Fi?4=44<74=, <GF4=>E<5 <<>4>D44 <<F<U7?< >?<L EGMG><74 M74;

�4<<OF=<=7 <>?<O6<=-E}EE4?<> D4>?<OF<74 ><4 <4N?G<>F?4D44=, LG 6G<?444=
64<<OF=<=7 5GE74?F5D<O F<E>5< 64 5>LF4 EG664F?4D<44= MD><= D>=44?4=<L;

>?74� 4<6<45�4<�< }D><I? F4E4DDGD }F<I?;

'7 E'>GF?4D<=< EG444, LG=<=745> ><<<4F?< >>7>7?4D 5>7>D<=< F4DF<574 E>?<L
5!=<G4 64>>?4F?< 446?4F >D74=<44 F<<>O F<?<L;

'755><EF>= $5E?G5?<>4E< Ko}IyE EG6)Ii4F?4D<44 55?7<?4=74= F4DF<544 4>F<O4>D
F><>=<44= 5F>47<?74= 74D4D=<=7 >>??4=<L<=< F4?45 F<?<L;

}7 <4=D44F?4D<=< <D>44?4L 64 F<<>O M<?<L <4>E44<44 GNL<4?4D74 64 5>LM4
=>446?4F =>F<}>>D4F F4FI><4>F?4D<74 5<D?4L<L ;

M<<<4F?< F>7>7?4D=< >?<L44 74D4D >!D<L, LG 6G<?444= 5>= 55D<?74= D>=44
MEF<<>?< 5<?4= 5>7?<r( F464>>4?LI<?<>?4D=< EG7GDF4 M<?<L EGMGM<74 M74;

'755><EF>= $5E?G5?<>4E< �D57<45=F<=<=7 >4D>D< 4E>E<44 G7 G?GL?4D<=<
557>=4?4LF<D<L;

�4<<OF=<=7 5>L>4 5>LF4DG6 >D74=?4D< G=<=7 '755><EF>= $5E?G5?<>4E< >>=G=
EG�64F?4D<44 64 (U><) �4<<OF=<=7 GL5G 'EF46<44 =L4D44 FGF<?74= EG>G>?4D<=< 5G7G6G<
>4D>D?4D< GEF<44= EG? F4DF<5<44 L<>>OF ><?<L;

�4<<OF >G74FG6 >5=74L< i7?4D< >}________________DE4F74= =><7>4?4D D}=E4F<74 4>F<O4>D?4D=<=7
=<??<> G<G<<= =<7<?<L< !F>47<?<L< F!7D<E<F47< E454D MN?>= ><?<=74= E4=444=
MNF<5>D4= GG <L >G=<44= >5G<Iff<D<4= }774DF<L?4D ><D<F<L74 E4>?<;

4DD<??4=74= L4EE 5<?4= 5<F<< FG7<L =4F<64E<44 64<<OF74 74D4D 5F>47<?74= U><
>5?4}>4>44 5F>47<?<L< <G<><= 5}?74= E46D?4D74 4><D F4?45?4D 5G7<?<L<=<=7 <466G4
55?7<?4D<=< }D74=<L GGG= 4G4<F>D?<> F4L><?>F<=< 64?5 ><?<L;

12, /r>=4 4>F<O4>D '755><EF>= $5E?G5?<>4E< F>,=G= EGrO>4F?4D< 64 GL5G 'EF46
=474D44 FGF<?74= E>??4D44= 5>LM4 EG>G>?4D74 E4< M74 5}?<L< <G<><=

73, /7>=4 4>F<O4>D <4rrE5GD<OF?4D<;

�4<<OF=<=7 GL5G 'EF46<44 64 /7>=4 4>F<O4>D=<=7 >4D>D?M<44 =474D44 FGF<?74=
F4$F<544, <<>4>D?4D44 64 <G444F?4D44 �4<<OF=<=7 GEF46 >4?<F4?<=< L4>??4=F<D<L;

�4<<OF F><>=<44= F<}>>D4F E<D< 455 MN?>= ><?<=74= <4N?G<>F?4D=< >L>>D
M<JI<45?<>, '755><EF>rr $5>?G5?<>4E< >>=G= EG6}>4F?4D<44 =474D44 FGF<?74� E>??4D
5G=44= <GEF4E=>;

4>F<O?4D74 5}?74= E,G>G>?4D=< M4�4 MF<L 6}�<G4 E<7<4F >}DE4FG6G< ><<<4F?<
>>�>�?4D <4D>47<� 45?>7<F4D<=E<r4 64 (U><) <=65EF<F<O 6>E<F4G<E<74 �4<<OF
<4N?G<>F?4D<447< }774D<L?4D F}7D<E<44 }7 64FF<44 E454D 55D<L;

�4<<OF 5>LF4DG6 >D74=?4D<=<=7 }>46>574D?<7<=< =47>D4F F<?<L 64F57<L?< 5<7=5E
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D5)>4?4D ?4D4<5FD?4D< 5464D<?<474= F4>4<D44 M>=G= %G664F?4D<44 55?7<?4=74= F4DF<544
G>D4?4D >GD<L;

64<<OF=< D<6>6?4=F<D<L EFD4F57<O?4D<=< F4E4<>?4L=< 64 G?4D=<=7 4<4?74
>L<D<?<L< GEF<44= =₠l7>D4F=< <G6>D<F?4LF<D<L;

�4<<OF �G74FG6 >5=74L<74 <GEF4><? 4N7>?4D=< 64?5 MF<L;

�mF<OF=<=I <>?<O6<= E<>>5>F?4D<=< E4?F4D> <>?<O6<= F<E>5>F EF4=44DF?4D<74
<G6>D<F FG7<L 64 E4JI>4D> >D54<F D5=F<=7?4D<74 MD<L<L=< <G6>D<F?4LF<D<L;

�4<<OF=<=7 =>E>E46<= 4>F<6?4D<=< M<E>4DF<D<L G>D4JI4D<=< >}D<L;

E4D<4 64D4U??4D<}I< F5>L<D<L, LGfl<ll745>, �4<<OF44 >>DDG?F<O74 F4DL< <G><
=47>D4& E4<4D44>D?<7<=< >L<D<L G>D4?4D<=< >}D<L;

N4D G>D4>44 �4<<OF D4>?<OF< E4<4D44>D?<7<, LG 6G<?444= 4<4?74 >L<D<?74=
E4D<4?4D 5}=<G4 <6D><O >D74=<=<=7 F<E>5>F?4D<=< �G74FG6 >5=74L< F><>=<44=
ML<F<?<L<=< =47>D4F ><?<L;

=<?<74 >4<<44 5<D <4DF4 >>D?>D4F<6 5>LF4DG6 F<7<<<=<=7
54N>?4L=< =47>D4F ><?<L;

64<<OF �G74FG6 11gllD4rrF< 64 <6D><O >D74=< 4N7>?4D<=<=7 646>574D?<7<=< EG7GDF4
><?<L=<=7 4<4JI74 >L<D<?<L<=< =47>D4F ><?<L,

74. /r>=4 4>F<O4>D 7<<<4E<74 '755><EF>= $5E?G5?<>4E< >>=G= EG664F?4D<44 64
GL5G 'EF4644 =474D44 FGF<JI74= 5>L>4 <4irt5GD<OF?4D E4< 5}?<L< <G<><1l.

XI. ����rI&���� �'��&'� �����,�
75. �G74FG6 >5=74L< �4<<OF=<=7 5>Lrl4DG6 >D74=< F<E>5?4=44<.

75. �4<<OF=<=7 ItG74FG6 >5=74L< �4<<OF D4>?<OF<74 G<G<<= D4F54D?<>=< 4<4?74
>L<D44<, '755><EF>= $5E?G5?<>4E< >>=G}rG<?<7< 64 �4<<OF 'EF46< 5<?4= �4<<OF=<=7
OF>=4 4>F<O4>D< 64>>?4F 4><D4E<74 ><D<F<?74= <4E4?4?4D=< E4? MF<L 5G=44rr <GEF4EFI>.

77. �4<<OF �G74FG6 >5=74L< 4N7>?4D<=<=7 E>=< 5 (55L) ><L<44=,
1(5<D) <GEF4><? 4N7>44= <5>D4F.

78. �G74FG6 >5=74L< 4N7>,?<7<74 =><7>� /7>?4 4>F<O4>D�<II7 >4D>D< 5<?47?
FG7<?44<74= F4=?>6 >><<EE<OE< F><>=<44= F4=?4=44<.

79. �G74FG6 >5=74L< 4N7>?<7<74 =><7>4?4D< 5}_=<G4 F4=?>6 }F>47<L <57>=?4D< 64
GL5' <57>=?4$ 4E>E<44 =55><EF>= $5E?G5?<>4E< �47<D?4D =uF?u*u., F><>=<44}I
F4E4<>?4=44<74}I &4=?>6 >><44?4D< (F4=?>6 D57?4<5=F<) 5<?4= 55?7<?4=44<.

80. �G74FG6 >5=74L< 4N7>?4D< /7>=4 4>F<O4>D=<=7 M4D>D<74 4E>E4= y.l =<? <G444F74
E4=?4=44<.

81. �4<<O& �G74FG� >5=74L<74 E4=?4=74� L4EE?4$ G5>?4=<474= <<F4>D44 >4=F4
E4=?4=<L< <G<><=,

82. �4<<OF �G74FG6 >5=74L<74 <6D><O >D74=<=<=7 D4F54D< 64 4N7>?4D<, LGN54 64
>4D4< E!64?<> 64<<OF?4D<44 <5F=4F L4DFI-I><4E< (>>=FD4>F) 5}=<G4 <L?4UF74[I L4EE?4D,
LG=<=745> GL5G 64<<OF?4D=<=7 5>LF4DG6 >D74=?4D<=<=7 4N7>?4D< E4=?4=<L< <G<><=
M<4E.

83. �4<<OF44 <5F=4F L4DF=><4E< (>>=FD4>F) 5}=<G4 <L?4UF74= L4EE?4D �4<<OF
�G74FG6 >5=74I?<=<=7 4N7>E< 5!?<rL< <G<><= M<4E.

84. �G74FG6 >5=74L<FI<=7 D4<E< 64 4N7>?4D? 5<?4= L4DF=><4 /7>=4 4>F<O4>D
64>>?4F 55D74= L4EE F><>=<44= FG7<?44<.

85. �G74FG6 >5=74L<=<=7 D4>?<OF< F4DF<5< '755><EF>= $5E?G5?<>4E<=<=7
4<4JI447� >>=G=G<?<7<74, GL5G 'EF4674, "�G74FG6 >5=74L< F}7D<E<44"7< =<7><74 F4<44
�4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44= F4E4<F?4=44<74= D57?4<5=F74 <G6>D<F >?<5

itt>D<= MF<?<L<II<

LG=44=,
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5>D44<.

85. �4<<OF �G74FG6 >5=74L<=<=7 64>>?4F< FG=<447<?4D:

�4<<OF D4>?<OF<=<=7 GEFG6>D =}=4?<L?4D<=< 55?7<?4L;

�4<<O& 'EF46<74 !774DF<L 64 >}L<<tIOI4D ><D<F<L U>< '5F46=< O�I7< F4ED<D44
F4E4<M?4L 5F?4= 5>7?<F1 <4E4?4?4D=< /r >=4 4>F<O4>D=<IJ7 >4D>D<74 ><D<F<L;

<G?>=<=7 5>7>D F<=<4F<=< 4=<>?4L G>D4-F445<D?4D<=< F4L><? MF<L;

O7>=4 4>F<O4>D74 <6D><O >D74=< 4N7>?4D<=< (LG 6G<?444= G=<=7 D4<E<=<) E4=?4L
(F4=<=?4,), G?4D=<�7 64>>?4F�4D<=� <G444F<44= >?4<� FG74F<L, 4<6<45=4?4D F4FE<<?4IIF
F}7D<E<447< F46E<O?4D 55D<L;

64<<OF <6D><O >D74=<=<=7 D4>?<OF<74 44E?4>D E4D F4=44= {G6}>4F?4D44= MD><=
D>=44?4=�L 64 �4�<OF �G74&G6 >5=74,< 7<<<4E�74 N>?4F�?74= 647<D4?4D=< 54E<4D<L

'''� 5' %'��4&?4D=< <6D><O >D74=<44= >?<L. �4<<OF �G74FG6 >5=74L< 64G=<=7 4N7>JI4D<
>?<=74= \G664F?4D44= D4M4F E<7<4F <4FE44?4D<44 D>=44?4=<L< <G<><=;

�����5=� �<>4>D<, G=< F}?4L L4>?< 64 F4DF<5< N74E<44= F46E<O?4D 55D<L;

�4<<OF=<=7 74E<D4 D>=4<44= 64 5>L>4 D>=4?4D<44= D>=44?4=<L;
/7>=4 4>F<O4>D74 F4E4<>?4?? y.IyH F4>4<< MF<?74= =<D<rt 5<F<<?4D=<

�'��D�&�4,&<$<,. �G=44 �<D<> 5<F<< FG7<L F}7D<E<447< >4D>D=< <4EE5GD<= F4DF<544
�'%&4-<? F4L>< 4G4<F>D?<> F4L><?>F< F><>=<44= G=<�7 L4DF?4D<=< 54E>?4L F4L><?>F<
F><>=<44= 55?7<?4=74= <G?>=<=7 5>7>D Iq<=<4F<=< M>=G}IG<?<>>4 <G6>D<F, F<E>574 >?<5
}D74=<?74= F>?44 F45G? F<?<L.

64<<OF=<=7 4DD<??4=74= L4EE?4D< 5<?4= 5<F<< FG7<L F!7D<E<447< >4D>D=<
F4E4<M?4L;

F57<L?< 5<F<< FG7<?74= E4=444 '755><EF>= $5E?G5?<>4E< >>=G= FG664F?4D<44
55?7<?4=74= 54746<= F<E>5-><F>5 EG<<4E<=<=7 3500 (GG <<=7 55L N7) 54D>54D<44= >DF<>
5}?74= 5<F<< U>< }74D> 5>7?<> 5<F<<?4D <46<G<=< FG7<L F'7D<E<447< >4D>D=<
F4E4<>?4L;

���'� &'��4&?4D<44 55?7<?4=74= F4DF<544 �4<<OF=<=7 F<6>D4F 64 =>F<E(>D4F
F4L><?>F?4D447< <LF<D>>< 5<?4= 5>7?<> 5<F<<?4D=< FG7<L;

64<<OF=<=7 >>D?>D4F<6 >5?<74F<O?4D<=< F4=F4D<5 E>F<5 >?<L F}7D<E<44 >4D>D
F45G? ><?<L;

�4<<OF=<=7 �<??<> <>?<O6<= E<E>5>F<=< 44EF?45>< F4E4<>?4L (>5?<L<r<);

�4<<OF=<=7 G7>F <G444F?< EFD4F57<OE<=< >5?<L<L (10 =<? 64 G=44= >DF<M);

�t4<<OF?t<=7 5<7?5E D564E<fl< F4E4<M?4L (3-5 =<?);

64<<OF=<=7 5<7=5E-D5}>4E< F4D =<?< 6>D<= =<?=<=7 1 45>45D<44= >5G<>F<D<4=
�4<<OF �G74FG6 >5=74L<=<=7 <4)It?<E<44 F4E4<M?4=<L< >5D4>;

�4<<OF 5N42It5F<=< F4E4<>?4L (1 =<?);

5lt=44 >5?7GE< =<? 5N465F< r>>D<= =<?=<=7 1 45>45D<44= >5G<>F<D<4= �4<<OF
�G74FG6 >5=74L<=<=7 <46?<E<44 F4E4<>?4=<L< >5D4>;

�4rr?<OF=<=7 5<7=5E-D5}>4E<=< 4<fu,I74 >L<D<L 5}=<G4 >}D<?4UF74� G>D4-F445<D?4D
F}7D<E<447< �4<<OF <6D><O >D74=<=<=7 E<E>5>F<=< <G=F474< ML<F<L;

64<<OF <6D><O >D74=<=<=7 <<>4>D<= F4D><5<=< >5?<L<L F4<44 <6D><O >D74=<
D4F54D< 64 4N7>?4D E4=?4L (F4=<=?4L), LG=<=745> G?4D=<}I7 64>>?4F?4D<=< <G444F<44=
>?4<= FG74F<L 5}=<G4 /7>=4 4>F<O4>D74 F46E<O?4D 55D<L;

64<<OF <6D><O >D74=< D4F54D< 64 4N7>?4D<}I<=7 <5F=4F<74 E4> F}?4L 64
<G>>D>F?4L L4DF?4D<=< F4E4<F?4rrl ;

�4��/&=<=7 F4L><?<= FG7<?<4E<=<, >5=<=G4?<> /7>=4 4>F<O4>D F><>=<44=

f\
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F4>4<>?4L74 F4>4<< MF74= F>?44 >5?<L<L, �4<<OF=<=7 LF4F 64464?<=<, �4<<OF
E>4<<?4D<=<=7 <5F=4F<74 F4F FG?4L 64 <G>>D>F?4L L4DF?4D<=F ýg?DF?4FFF;

��$��$4&�6 >>F<5=< F4�<=?4L 64 G=<=7 64>>?4F?4D<=< <G444F<44= >?4<= FG74F<L,
>>D?>D4F<6 >>F<5=<=7 64>>?4F <G444F<=< G=74 >}=<?44<74= F4?45?4D, G=<=7 DG=>F<O?4D<,
D4�?<OF< F4DF<5?4D<=<, >>D?>D4F<6 >>F<574 <L E4>< 64 <5E=4F74 E4> F!?4L L4DF?4D<=<
55?7<?4rFr;

<G>< 4G4<F E<7<4F<=< F4L><? MF<L 64 G=<=7 E>4<<?4D<=< F4=<=?4L, LG=<=745>
E4D G>D4>44 G=<=7 F<E>5>F?4D<=< ML<F<L;

4'4<F>D?<> F5>L<DG6<=< }F>47<l? F}7D<E<44 (<4OE5GD<= 4G4<F44= F4LM4D<),
4'��&�$��� &4,����&���, '=<=� E<�<4F?4D< GGG= F}?>6=<=7 <4>E<<4? <<>4>D<=< 4=<>?4L
64 G 5<?4= L4DFFI><4 FG7<L (55>>D F<?<L) F}7D<E<44 F4D>D lq45G?,F<?<:lil;

&�}>>D4F E<D<=< F4L><? MFG6G< <4N?G<>F?4D=<=7 F4D><5< 64 E46<<=<, G=<
<GF>D474 ><?<L F4DF<5<F+< 55?7<?4L;

�4<<OF=<=7 <G>< FG664F?4D<=< F4E4<>?4L, /7>=4 4>F<O4>D=<=7 U>< <E(D><O
>D74=<=<=7 <GF?4> 64>>?4F<74 F44??G>?< 5}?74= <G>< EG664F?4D 5Gr44* <GEF4E=>;

F57<L?< 446D GGG= �4<<OF D4>?<OF<=<=7 4E>E<= >}DE4F><G?4D<74 (KPI) MD<L<L
�4D4E(4E<=<, LIG=<=745>, D4F54D 64 <l'ltD><O >D74=< 4N7>?4D<=<=7 KPI >}DE4F><G?4D<=<=7
44D464E<=< F4E4<>?4L;

�4<<OF D4>?<OF<74 >>D?>D4F<6 5>Lrq4DG6 F<7<<<=< r>>D<= MF<L, LG=<=745>,
>>D?>D4F<6 5>LM4DG6 F<7<<<=<=7 ltE>D<� MF<?<L<=< 54F>?4L> 54E>?4L =4F<64JI4D<�<
�G74FG6 >5=74L< =<7<?<L? M<44>!D<5 G<F<L;

�4<<OF 5N4Ft5F<=< L4>??4=F<D<L 64 <6D> MF<L >><44?4D<=< F4E4<M?4L;

�4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44= >!D<5 G<><L GGG= ><D<F<?74=
<4E4JI4JI4D=< 44EF?45>< < 4N>G ??4L;

/7>=4 4>F<O4>D=<=7 64>>?4F<74 ><DG6G< <4E4?4?4D 5!_=<G4 >4D>D?4D F4=UD?4L 64
�iD<5 G<><L GGG= �4<<OF=<=7 /7>=4 4>F<O4>D<74 74DGD <4N?G<>F?4D=< F4>4<< MF<L;

�4<<OF D<?<4??4D<=< F4L><? MF<L 64 64>>?4FE>=4?4D >G<L;

�4<<OF=<=7 L}N54 64 5!?<=<4 >>DE>=a?4D<=< F4L><? MF<L;

'755><Er>= $5E?G5?<>4E< >>=G=G<?<7<74 64 �4<<OF=<=7 <47>GD 'EF46<74 <G6>D<F
5>L>4 <4E4?4?4D=< E4? MF<II?.

87. �G74FG6 >5=74L< D4>?<OF< E4<4D44>D?<7<=< 54F>?4L, >QD?>D4F<6 5>Lrq4DG6
&��<�<=< 54E>?4L =4F<64?4D< >D>4?< 4=<>,?4=44<. �>D?>D4F<6 5>LM4DG6 F<7<<<=<
54E>?4L '755><EF>= $5E?G5?<?u." i>"G?G<?<7<74 <G6>D<rq, 4=*.u >L<D<?44<.

EII. 6�<<OF=<=7 <6D><O >D7�=< (�>LIt�DG6)
88. �4<<OF=<=7 �r>D><O >D74=< >>??57<4? <r(D><O >D74FI< E<E>5?4=44<.
89. �4<<OF=<=7 EE>D<= D4>?<OF<74 <6D><O >D74=< (�>Lrq4DG6) D4F54D?<> ><?44<.
90. �4<<OF �>Lr(4DG6<=<=7 <<>4>D<= F4D><5< >4<<44 3 ><L<44= <5>D4F.

91. /7>=4 4>F<O4>D=<=7 M4D>D< 5<?4= �>LF4DG6=<=7 <<>4>D<= F4D><5< }774D<L<
<G<><=.

92. �6D><O >D74==<=7D4F54D< �>LF4DG6 $4<E< E<E>5?4=44<.

93. �>L>4DG6 D4<E< 64 4N7>?4D<=< E4=?4L (F4=<=?4L), LG=<=r45> G?4D=<=7
�4>>?4F?4D<}I< <G444F<44= >?4<= FG74F<L F4=?>6 O>G=?4D< 5!=<G4 �G74FG6 >5=74L<=<=7
F46E<OE< 4E>E<44 /7>=4 4>F<O4>D F><>FI<44= 4<4?74 >L<D<?44<.

94. �>LF4DG6 4N7>?4D<64D4<E< 3 (GG) =<? <G444F74 E4=?4=44< (F4=<=?4=44<).

95. �>LF4DG6 D4<E< 64 4N7>?4D< �G74ry6 >5=74L<74 F<E>5>F 55D4?<?4D.

.\
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96. �>L>,4DG6 D4<E< 64 4N7>?4D< 5<?4= FG7<?74= L4DF=><4 �4<<OF =><<44= ItG74FG6
>5=74L<=<=7 D4<E<, G 5G?<474=44 ME4 �G74FG6 >5=74L<=<=7 64>>?4F?< 4N7>E< F><>=<44=
<<7>?4FI44<.

97. �4<<OF=<=7 5>L>4DG6<:

'755><EF>= $5E?G5?<>4E< >>=G=G<?<7<44 64 GL5G 'EF4644 =474D44 .7GF<?74=

�4���4&�4$ ��<D4E<44 �4<<OF=<=7 l>>D<� >?5D4F<>=, <>?<O6<�-E}i>4?<> D4>?<OF<
GEF<44}I D4F54D?<tE ><?44<;

�4<<OF /7>=4 4>F<O4>D< 64 �G74FG6 >5=74L< >4D>D?4D<=<=7 5464D<?<L<=<
F4L><? MF44<;

/��=4 4>F<O4>D=<=7 4<4?447< >>=G= EG6}>4F?4D<44 =474D44 FGF<?74= 4E5>D>F=<
��<L 64 4<6<45=4?4D F!?4L 5}=<G4 54DG4 FG>G>?4D<74 D<>O MF<?<L<=< F4N<<=?4=4<

>>='= EG664F?4D<44 64 �4<<OF=<=7 <G>< <5NUD<= FG6}>4F?4D<44 55?7<?4=74=
F4DF<544 �4<<OF=<=7 <G?>< 64 <45?47?4D<=< F4E4DDGD MF44<;

�4<<OF44 5GE74?F5D<O F<E>5<=<=7 F}7D< ND<F<?<L< 64 <L>=G?<?<7<=<, =<??<>
E<E>5>F 64 5>LM4 <>?<O6<= E<E>5>F?4D=<=7 }7 64FF<44 F4>4<< MF<?<L<=<, LG=<=745>,
4�&�/��$�4$ �4 5>LF4 L4EE?4D74 �4<<OF D4>?<OF< F}7D<E<447< <4N?G<>F?4D=< F4>4<<
MF<II,=< F4L><? MF<?<LI<�< F4N<<=? 4=4<'

��='= %G6)i(4F?4D<44 55?7<?4=74= F4DF<544 �4<<OF=<}I7 F4L><?<= D4>?<OF< 5<?4=
5>7?<> 5>L>4 <4E4?4?4D=< >}D<5 G<>44<.

98. ��L>4DG6 64>>?4F<74 �4<<OF=<=7 6>D<= >?5D4F<6 D4>?<OF<=< 5>LF4D<L
5<?4= 5>7?<F 54DG4 <4E4?4?4D ><D44<, /7>=4 4>F<O4>D 64 �G74FG6 >5=74L<=<=7 64>>?4F<74
F44JI?G>?< <4E4?4?4D 5G=44= <GEF4E=>.

99" ��r?M4DG6 4N7>?4D< �4<<OF ItG74FG6 >5=74l?<=<=7 >G= F4DF<5<74 >}D<5 LJ<M<I?

GGG= <4E4?4?4D ><D<F<L74 F4>?<-

100. �>L>4DG6 4N7>?4D< 4>F<O4>D?4D=<=7 <4=D44F?4D<=< E,<<>O ><?<L <4>E44<44
�4<<OF=<=7 <>F<E>4<= F464>>4JIG<?<7<=< 64 �4<<OF �>LF4DG6<=<=7 O(46>574D?<7<=<
EG7GDF4 ><?<L FGFG><74 M74.

101. �>L>4DG6 D4<E<=<=7 64>>?4F?4D<:

�Lr?<O& �>l4<44� <,,>=G=>IGI4E<7, <L, ND<F4�<,, ,,G EtGN{JF444� G=<II7 ??4=D44F?4D<=<
<D>44?4=4<, �4<<OF =><<44= 5<F<<?4D 64 L4DF=><4?4D FG744<. �4<<OF D<?<4?< U><
64>>?4FE�=4E< D4F54D<=� F4=<=?4=�<, E>4<<�4D<=� F4E4<M?4�4<. �4<<OF=<=7 54DG4
E>4<<?4D< GGG= <465GD<= 5G=DGF?4D LI<>4D44< 64 >!DE4F<4?4D 55D44<;

64<<OF D4>?<OF<44 F>=G=G<?<>>4 D<>O MF<?<L<=<, L4DF=><4 64 <>?<O6<=
<=F<7><=< <G,EF4F>4<?4?I, <5E�4F <G=>>454F?4D<=< F4DF<574,E>?<I?=< F4N<<=?4L;

�4<<OF EFD4F57<OE<, 5<7=5E-D5?t4E< 64 5N465F<=< <L?45 G<><L 64 �G74FG6
>5=74L<74 rE}D<5 G<M<L yLIyH F4>4<< MF<L=< F4L><? M<Ji<itl;

O7>=4 4>F<O4>D 64 �G74FG6 >5=74L< >4D>D?4D<=< F4=UD?4L 64 4<4JI74 >L<D<L=<
F4IJJ><? ><?44<, �4<<OF 5>Ltq4DG6 >D74=?4D<74 �4<<OF >D74=?4D< F4D>D?4D<=<=7
5464D<?<L< N74E<44= E<E>5>F?4D F4IF<< MF<L;

O7>=4 4>F<O4>D U>< �G74FG6 >5=74L<=<=7 F4?45<74 5<=>4= GL5G >D74=?4D
F><>=<44� 55?7<?4=�4= <G444F?4D44 �4<<OF=<=7 <L?45 G<>4D<L-<>?<O6<= D4>?<OF<
F}7D<E<447< F4D >4=44= <4N?G<>F?4D=<, LG 6G<?444= 5lrE74.7lF5D<O E<5>5< 64 <>?<O6<=
F<E>5>F?4D=< E4<44 5>L>4 EG664F?4D=< F4>4<< MF<L;

64<<OF Eq4<<?4D<74 �4<<OF <4=D44F?4D< 64 =><<44= E4D4>4F?4D=< 4<4?74
>L<D<L GGG= <L>=LIFI><4?4D 55D<rL;

54=> E<E>5 D4F4<?4D<=< >G<L 64 �4<<OF=<=7 F}?>6 FG664F?4D<=< <<7>?4L;

F5E=<> E46DE<7?<> 64 4FD>D-<GF<F=< <GE>D474 ><?<L F4?45?4D<74 D<>O MF<?<L<=<
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F4N<<=?4L;

�4<<OF=<=7 FG6O(4F 4=?4=<L< >><44JI4D<=<, <G>< <5F=4F F><44?4D<=<, LG=<=745>
�4<<OF=<=7 EE>D<= D4>?<OF<=< F4N<<=?4L 64 F4DF<574 E>?<L 5<?4= 5>7?<rq 5>LF4
<4E4-??<= EGEtx(4F?4D=< F4E4<>?4L, 474D GL5G 'EF4644 5G=44= EG664F?4D=< F4E4<>?4L
5>L>4 5>L>,4DG6 >D74=?4D<=<=7 64>>?4F<74 N>?4F<?74= 5}?<4E4;

%��<��4D 5<?4= <5F=4F L4DF=><4?4D< FG744< 64 G?4D=< FG74F<L (55>>D rq<;r<L)
F!7D<E<44 >4D>D?4D >45G? ><?44<;

�>LM4DG6 4N7>?4D< }DF4E<44 647<D4-?4D=< F4>E<<?4=4<, �4<<OF D4>?<OF<74 ><4
<4E4?4?4D=< Xa:I MF<L44 G?4D= <=7 6 4>>?4F?4D<=< 5 5?7<? 4=4<;

&4,����� &'�<?�4 64 LF4F }>4464?<=<, <5E=4F74 E4> F}?4L F><44?4D< 64
F<7<<?4D<=<, LG=<=745>, LF4F EF46>4E<=< F<E>574 >?74= F>?44 <4=E454>D L4EE?4D=<=7
<L F4M< <<>4>D<=< �G74FG6 >5=74L<74 F4E4<F?4L GGG= F4F4<< MF44<;

�'�4FG6 �5=74L< F><>=<44= F4E4<>?4FI74= �4<<OF E>4<<?4D<=<=7 <5E=4F<74 E4>
F}?4L 64 G?4D74 GEF4<4 Fi:r4L M><44JI4D<74 <G6>D<> E>4<<?4D74 <G>>D>F?4D FG?4llF
<4E4?�r?4D<=< F4? M<?44< ;

�4<<OF E>4<<?4D<74 =<E54F4= G?4D=< ?46>7<<74 F4=<=?4L, 5>L>4 <L74 }F>47<L
�4 �,�4� 5}L4F<L F}7D<E<44 5G=DGM?4D G<>4D44<, D4754F?4=F<D<L G>D4?4D<=< >}D44<
64 <=F<7><<= EE47> G>D4?4D<=< >'??4=4<;

E>�<�?4D=<=7 ?46>7<< =GD<F=><4?4D<=< 64 �4<<OF=<=7 5>l?F4DG6< FG7GD<447<
�4<<OF=<=7 F4D><5<= 5}?<rr<4?4D< F4<44 >><<EE<O 64 M!<<F4?4D F}7D<E<447< =<7><?4D=<
F4E4<>?4L;

}7 64>>?4F<74 ><DG6G< <4E4?4?4D 5!=<G4 �4<<OF=<=7 54DG4 <4=E454>D L4EE?4D< 64
E>�<<?4D< 5464D<L< <465GD<� 5}?74= 5G=DG>?4D, D4D<>=<L?4D, >}DE4F<4?4D 55D44< 64
F4E4<F?4=4<;

�4<<OF E>4<<?4D<=<=7 <5F=4F 64 <6D> <=F<7><<74 D<>O MF<?<L<=< F4N<<=?4=4<;

�4<<OF E>4<<?4D<74 =<E54F4= 4<4?447< >>=G= EG664F?4D<44 =474D44 FGF<?74=
<=F<7><<= EE47> U>< D4754F?4=F<D<L G>Dir?4D<=< rq}??4=4<;

64<<OF �G74ql6 >5�74L< 64 /7>=4 4>F<O4>D=<=7 >4D>D?4D<74 <G6>D<F,
�4<<OF=<=7 6>D<= >?5D4F<>= D4>?<OF< 5<?4= 5>7?<> 5<F<<?4D 5}=<G4 F57<L?< >4D>D?4D
F45G? ><?44<;

'755><EF>= $5E?G5?<>4E< >>=G= EG664F?4D<44 55?7<?4=74= 5<F<< FG7<L E4=4E<44
54746<= E<E>5-><F>5 EG<<4E<}I<=7 3500 (GG <<=7 55L N7) 54D464D<44= >DF<> 5}?74=
%'��4�4�< �4<<OF 5<F<<< U>< }74D> 5>7?<r( 5<F<<?4D <46<G< 5}=<G4 <4E4JI4?4D=<
�G74FG6 >5=74L<=<=7 >}D<5 G<><L< GGG= >?4<=44= F4>4<< MF44<;

�4<<OF D4>?<OF<=< F4N<<=?4L 5}=<G4 �4<<OF=<=7 GL5G 'EF46<44 /7>=4
4>F<O4>D 64 �G74FG6 >5}I74r?< 64>>?4F<74 ><D<F<?<474= ,5,>?rM4 64>>?4F?4D=< 4<₠uI74
>L<D44<;

102, '755><EF>= $5E?G5?<>4E<=<=7 4<4?447< >>=G=G<?<7<74 <G6>D<> 5>L>4DG6
$4�%� ',5' 54=444 E4=45 !F<?74= 4=D<< DG=>F<O?4D=< 54i>4D<L=< }7< nir.onur" 5<?4=
55D74= F57<L?< >}DE4F<4 4E>E<44 �4<<OF E>4<<?4D<74 F>?L<D<?44< 64 �>LF4DG6
D4<O<�<=7 5G=DG7< 64 <LI>=GII><4 5<?4= D4E<<=?4LF<D<?44<..

103. �>L>4DG6 D4<E< E4D G>D4>44 �4<<OF �G74FG6 >5=74L<74 �4<<OF=<=7 =<??<>
5<7=5E D564E<=<=7 5464D<?<L< Fi7D<E<44 F<E>5>F 55D44<;

104. ��L�4D'6 D4<E< =<??<> =<7<?<L44 /7>=4 4>F<O4>D74 �4<<OF=<=7 <>?<O6<=
=<? OtEG=?4D< 5}=<G4 <>?<O6<=-E!64?<> D4>?<OF< O>G=?4D< F}7D<E<44 E<E>5>F 55D44<;

105. �4<<OF 5>LM4DG6< D4<E< MG=<447< FGMGF?4D74 M74:
. �4<<OF �><<44= <L>=G�><4E<7 <LI ND<F<i?;
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. 6<E<>=<= 64ND<4<> L4EE?4D 5<?4= !74D> <G=>E454F?4D44�4<<OF <4=D44F?4D<Fr<
<D>44?4=4<;

' }It4<<OF=<=7 <>?-<G?>< 64 <45?47?4D<=< '755><EF>= $5E?G5?<>4E< >>=G=
EG664F?4D<44, �4<<OF=<=7 GL5G 'EF46<44, �4<<OF=<=7 <G>< EG664F?4D<44, /7>=4
4>F<O4>D 64 ItG74FG6 >5=74L< >4D>D?4D<44 55?7<?4=74= F4?45?4D74 <G6>D<rq F4E4DDGD
MF<L;

106. �4<<OF D4<E<, 5>LM4DG6< 4N7>?4D< 64 >G74FG6 It5=74L< 4N7>?4D<74
>G=<447<?4D F4F<M?4=44< :

' �4<<OF44= 4?>E<44 <G?><� <<F<U7?4D >?<rII74 >4D4F<JI74= 5<F<<?4D FG7<L (LG
6G<?444= %44O, >4D7, F5><= D>=?4?4=<L, >?4<-E>F4< L4DF=><4?4D< 64 5>L>4?4D);

' �4<<OF=<=7 GG<=G< L4EE?4D 5<?4= FG774= 5<F<<?4D< GGG= E4< �4<<OF=<=7
!7<44=, E,4]\,{ GG<=G< L4EE?4D44= D4754F?4=F<D<L >?<L;

' �4<<OF 5<?4= <G=>E454F? 4D<44 GG<=G< L4EE?4D =><<44= U>< G?4D_=<=7
<4=D44F?4D<=< >!7?45 E4D4>4F ><?<L;

' �4<<OF D4>?<OF< 5<?4= D4F>54F?4L44<74= F445<D>>D?<> D4>?<OF<=< 4<4?74
>L<D<L;

XIII. ����/&���� ����/_%'����� $�O��/&��� ����$�&
M<?<L

107. �4DGD E>??4D44 �4<<OF <G>< 4G4<F E<7<4F<=< F4L><? ><?44<. �G>< 4G4<F
E<7<4F< �4<<OF �G74FG6 >5=74L<74 F<E>5>F 55D44<. �G>< 4G4<F E<7<4F< E>4<<JI4D<
�G74FG6 >5=74L< F><>=<44= ?46>7<<74 F4=<=?4=44< 64 ?46>7<<44= >7>4 ><?<=44<.

108. �4<<OF=<=7 <G>< 4G4<F E<7<4F< <ItD><O >D74=<, �4<<OF D<?<4??4D< 64
�4>>?4FE>=4?4D< D4>?<OF<l-t< rqG�<44r< <4>E4444D44 F5>L<D<L 64 <>=<F>D<=7 ><?<L
>D>4JI< =47>D4F F<?<L 64 54E>?4L=< 4<4?74 >L<D44<:

' <6D><O >D74=< 64 5>LI(4 D4F54D E>4<<?4D F><>=<44= >>=G= EG)N>4F?4D<, �4<<OF
GEF46< 64 5>LF4 FGEO>4F?4D<74 D<>O MF<?<L<;

' �4.<<OF=<=7 5GE74?F5D<O E<E>5< 64 <>?<O6<= E<E>5>F?4D<44 <4N?G<>F?4D=<=7
F}?<M 64 <L>=G?< F4>4<< MF<?<L<=< F4N<<=?4L;

' �4<<OF=<rr7 F445<D>>D?<> D4>?<OF<=< 4<4?74 >L<D<L44 55?7<?4=F4= >><44?4D 64
F4DF<5?4D74 D<>O M<?<L;

' �4<<OF 4>F<6?4D<=<=7 E4>?4=<L<, NDF4<> L4EE?4D 5<?4= FG7<?74= 5<F<<?4D,
LG=<=745>, �4<<OF=< 5>LF4D<L 5G�<G4 M>=G= FG664F?4D< F4?45?4D<74 D<>O MF<?<L<;

109. �4<<OF=<=7 <G>< 4G4<F E<7<4F< }7 D4>?<OF<�< M>=G= EGO(64F?4D<44, <47>GD
'EF4644 64 �4<<OF=<=7 /7>=4 4>F<O4>D< F><>=<44= F4E4<>?4=74= "�4<<OF=<=7 <G><
4G4<F E<7<4F< Ff7D<E<44"7< �<7><44 55?7<?4=74= F4DF<544 4<4?74 >L<D44<.

xlv. 6�<l4OF 6� �>LF�DG6 >D7�=?�D<=<=7 6�6>�74D?<7<
I10. �4<<OF !7 <465GD<OF?4D< 5f=<G4 54DG4 <>?-<G?>< 5<?4= 646>5 55D44<.

111. �4<<OF /7>=4 4>F<O4>D=<=7 <465GD<OF?4D< 5!=<G4 646>574D M<4E.

1l2. �4<<OF=<=7 54=>D>F?<7< /7>=4 4>F<O4>D=<=7 =>>>=G=<= E4FF<-E4D4>4F?4D<
F'D4�?< N7474 >5?74= 5}?E4, /7>=4 4>F<O4>D }7 <465GD<OF?4D< 5}=<G4 EG5E<4<4D
646>574D?<>>4 F>DF<?<L<, <G<><=.

11�. �4<<OF=<=7 54=>D>F?<7<, 474D /7>rr4 4>F<O4>D �4<<OF=<=7 54=>D>F
5}?<L<=< 5<?<5, 64<<OF F><>=<44= 5<D>D E4D4>4F=< 4<4?74 >L<D<L GGG= >}DE4F<?74=
%'�'F�4FI D>�44?4=74= 5}?E4, /7>=4 4>F<O4>D=<=7 E4D4>4F?4D< FGD4=?< N7474 >5?74= 455
E<E>5?4=44<.

114. �4<<OF=<=7 /7>=4 4>F<O4>D< G=<=7 <4r>5GD<OF?4D< 5}=<G4 r>46>574D M<4E 64

?
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%{4<<OF D4>?<OF< 5<?4= 5>7?<> =lrq>F<L?4D F464>>4?G<?<7<=< G=<=7 4>F<O?4D< M<=<4F<
4><D4E<44 }7 7<<<4E<74 >?44<.

115. �4<<OF=<=7 <4=E454>D L4EE?4D< >G=<447<?4D GGG= 646>574D4<D?4D:

�4<<OF 64 /7>=4 4>F<O4>D <4=D44F?4D<=< F!7D< 4>E MFF<DG]]G< GEG??4D44=
D>=44?4=74= E>?44 }7?4D<74 N>?4=74= 647<D4?4D=< 6<64>=4= 54EE4D<L;

�4<<OF <>?-<G?><44= <47>GD 'EF4674, /7>=4 4>F<O4>D 64 �G74r,G6 >5=74L<
>4D>D�4D<74 7<4 D46<L44 D>=44?4=<L74 DGEE4F 55D<L, LG=<=745>, 4DD<??4=74= L4EE?4D
&��>=<44= 5<F<<?4D FG7<L44 L4EE<� <4ME44?4D44 D>�44rr4=<L 64 EG<EF5N<>? ><?<L;

5'E74?F5D<O F<E>5< 64 <>?<O6<= F<E>5>F F<7<<?4D<=<=7 OE?<F?<7<=<, Lry
}>G<?444= <GEF4><? 4G4<F=< F4N<<=?4L;

'755><EF>= $5E?G5?<>4E< >>=G=G<?<7< F4?45?4D<74 <G6>D<F �4<<OF D4>?<OF<
&'�$�%��47< 4E5>D>F=<=7 >L>>D MF<?<L< 64 F4>4<< MF<?<L<=< =47>D4F ><?<L;

�4<<OF D4>?<OF< F}7D<E<447< <4N?G<>F?4D=<=7, LG 6G<?444=, 474D �4<<OFrr<=7
�G�< E'%tnt4F?4D<44 5>L>4G4 F4DF<5 55?7<?4=<474= 5l4?E4, �4<<OF44 <L FG74F<?74= >G=44=
5>L?45 GG =<? <>54==<44 <4ED<=?<7<74 D<>O ><?<L;

116. �'74FG6 >5=74L< 64 �>Lrq4DG6 4N7>?4D< '7 EG>G>?4D<44= D>=44?4=44<?4D
&4��4 }7 647<D4?4D<=< 54OE4D<Lr G>7<44 �4<<OF <4=D44F?46<=< >!7?45 <L ND<F<L?4D<
F4<44 55?7<?4=74= F4DF<544 EE46>574D 5}?<L?4D< L4DF.

117. �4<<OF74 5<D =5G4 <4=E454>D L4EE?4D=<=7 4=5< 5<?4= 74D4D 5F>₠L7<?74= 5}?E4,
G F>?44 5G L4EE?4D �4<<OF >?4<44 5<D74?<>44 646>574D 5}?44<?4D.

118. �4=D44F4>D L4EE �4<<OF 64/7>=4 4>F<O4>D >?4<44 MG=<447<?4D =4F<r>4E<44
�4<<OF74 5F>47<?74= 74D4D GGG= }>46>574D 5}?44<:

G4?7<FG6G< 4E5>D>F U>< 5<?4 FGD<5 U?7>= 4E5>D>F F4>4<< MF74=?<>;

->=G=44 55?7<?4=74= 4E5>D>F F4>4<< MF<L F4DF<5<=< 5G774=?<>;

E(4<<OF74 74D4D 5F>47<?<L<74 E4545 5}?74= =<D<rt 5<F<<?4D=< 64 (U><) 4<4?74
>L<D<?<L<44= <4=D44F4>D?<> <466G4 5}?74= 5<F<<?4D=< FG7<L=< F4>?<D MF74=?<>, LG
�'��4�4� }>4�<OF 5<?4= 5G=44� 5<F<<?4D FG7<?<L< II4F<64E<44 }7?4D< U>< G7
4DD<??4=74= L4EE?4D< F><>=<44= D>=44 (44D><44) >?<L <4ME44<44 5<F<<?4D FG7<L=<
F4>?<D MF74=?<>,

119. �74D �4<<OF74 M4=F4D<?<L< GGG= <4=E454>D L4EE F4D4>4F?4D<
(E4D4>4FE<7?<7<) FGD4=?< �4<<OF74 74D4D >5?F<D<?74= E>?44 /7>=4 4>F<O4>D=<=7 U><
/7�=4 4>F<O4>D=<=7 >4D>D< 4E>E<44 }7 =><<44= <4=E454>D L4EE74 =<E54F4= �4<<OF74
5&�4����4= �4D4D U>< 74D4D=< M>??4L F!7D<E<44 44N6> 5<?4= EG474 <GD>644F F<?<L74
F4M?<;

120. �4�<OF /7>=4 4>F<O4>D=<=7 U>< }7 =><<44= /7>=4 4>F<O4>D=<=7 >4D>D<
4E>E<44 

'(4<<OF=<=7 
<4=E454>D L4EE<74 64 (U><) GG<=G< L4EE74 5F>47<?74= 74D4D=< >>??4L

F}7D<E<44 44N6> 5<?4= EG474 <GD>644F ><?<L74 E4>?<. �4<<OF F><>=<44= GL5G GG<=G<
L4EE 5<?4= FG7<?74= 5<F<< =4F<64E<44 �4<<OF74 5F>47<?74= 74D4D?4D y.IyH, 474D 5G=44=
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